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NHBECTUIIMOHHA AKTUBHOCT B IIPOMUIIJIEHOCTTA,
OKTOMBPH 2018 'OIMHA

VHBecTHLHOHHATA Ou3Hec ankera’ Ha HCU, MPOBEJIEHA Cpell MPOMUIIJICHUTE TPEANPUATUS TIPE3
oktomBpu 2018 r., mokasBa, ue mpearnprueMadynTe OYakBaT MHBECTUIIMUTE TIPe3 HACTOSIIATa FOIMHA Ja ca ¢
12.7% mo-manko B cpaBHeHue ¢ mpeaxoanara 2017 roauHa.

Criopei OCHOBHHTE IIPOM3BOIACTBEHH IPYIHPOBKH> HAN-TOISM OTHOCHTENICH IS B HHBECTHIIHHTE
npe3 2018 r. ce ouakBa aa popMupa MPOU3BOACTBOTO HA CTOKH 3a MEKIMHHO moTpedneHue (42.9%),
CIIEIBAHO OT CEHEePreTMYHUTE M CBbpP3aHUTE C Bojata cekTopu (21.7%) u NpoU3BOACTBOTO Ha
HEBJITOTPalHU moTpeduTencku cToku (18.7%) (dur. 1 oT NpUITOKEHUETO).

[To nanHM oT OU3HEec aHkeTara mporHo3uTe 3a 2019 1. ca 3a HamaneHue Ha oOemMa Ha WHBECTHITUUTE
B npomuiieHocrra ¢ 8.7% cupsmo 2018 r., kaTo okoso 34% OT MpeanpusATHATa HE IJIaHUPAT Pa3xoau 3a
npunoOuBaHe Ha MJBITOTpPaiHM aKTUBM TMIpe3 Cclle[Ballata TrojauHa. B cTpykTypata 1O OCHOBHHU
MPOU3BOJICTBEHN TPYMUPOBKU OTHOBO IMPOU3BOJICTBOTO HA CTOKH 32 MEXIAMHHO TOTpebieHue Qopmupa
Haii-ronaM oTHocuteneH a5 - 39.4%. Cnen Hero ce moJpexaaT €HepreTUUYHUTE U CBbP3aHUTE C BOJAATa
CEKTOPH U MPOU3BOICTBOTO HA HEABITOTPAHU MOTPEOUTENCKU CTOKU - ChOTBETHO ¢ 29.3 n 16.5% (dur. 2
OT MPUIIOKEHHUETO).

[To nanpaBnenue Ha uHBecTHMUTE mpe3 2019 r. ¢ Hall-rojasM 151 ce o4yakBa Ja ObJaT Te3H 3a
yBEJIMYaBaHE Ha MPOU3BOJICTBEHUS KamamuTeT - 33.3% OT oOmus CTOWHOCTEH 00eM Ha MHBECTHUIIMUTE B
npomuiieHoctra. Ha Bropo mscto, ¢ 31.3% nsin ca nmpenBUIAECHUTE WMHBECTHUIMHM 3a 3aMECTBAHE Ha
W3HOCEHOTO O0OpyJBaHE, CIEABAHW OT TE3W 32 MEXaHW3alusl WJIM aBTOMATH3alMs Ha ChHIIECTBYBAIIU
MIPOM3BOJCTBEHN MPOLECH M 3a BbBEXKIaHE Ha HOBHM MPOM3BOACTBEHU TexHojoruu - ¢ 20.5%, u 3a
orna3BaHe Ha OKOJIHATA Cpejia, MEPKHU 3a CUTYPHOCT U ApyrH - ¢ 14.9%.

[lo orHOmeHue Ha (akTOpUTE, KOUTO OMXa MOBIMSIIM BbPXY pEIICHHSITa HAa MEHUDKbpPUTE 3a
unaBectuimu npe3 2019 r., mpeobranaBaT MO3UTUBHUTE OLEHKH Ha BB3JEHCTBUE (,,CTUMYIHPAIIO® HIIN
»MHOTO CTHUMYJHUpAIo™) mpu , ThPCEHE Ha nponyKuHﬂTa“s, »(OHUHAHCOBH PECypCH WJIH OYaKBaHU
negan6u’ i ,,rexumaecku paxropu’. IIpu rpymara ,,apyru daxropu‘® 24.7% 0T aHKeTHPAHHUTE TOCOUBAT

1 Or maii 2002 r. Bcnukn GusHec HaGmrocHMs ce (uHaHcHpaT chBMecTHO or HCU u EBpomeiickaTa KOMECHS CBIVIACHO
MNOAMUCAHU crHopasyMmeHus Mexay jasere uHctutynmd. HCU ce aHraxupa nga mOpoBexaa HAONMIOASHUSATA CHIVIACHO
XapMOHHM3WpaHaTa rmporpama Ha EBpormeiickus cpro3. Besko crobmenne mmm myonukarmst Ha HCU e ¢ aprop HCU u Komucnsita
HE HOCH OTTOBOPHOCT 3a I0J13aTa, KOSITO MOXe Ja ObJie U3BJeUeHa OT HH(popMaLUITa, ChABbPIKALIA CE B TAX.

? Knacudukarmsra ,,OCHOBHH MPOHM3BOICTBCHH IPYIHMPOBKH" BKIIOUBA IPOM3BOICTBO HA CTOKM 3a XBITOTpAiHA YIOTpeOa,
MPOU3BOJICTBO HA HEABJITOTPANHU MOTPEOUTEICKH CTOKH, EHEPreTHYHN U CBBP3aHU C BOJATa CEKTOPH, MPOM3BOACTBO HA CTOKH
3a MeXIMHHO MOTpeOsIeHHe, POU3BO/ICTBO HA HHBECTHIIMOHHU CTOKH U JPYTH.

3 Hma ce MNpeaABuJ CTCIICHTA Ha U3IIOJI3BAHC HA oGopynBaHeTo 1 MCPCHOCKTHUBUTE 3a nponamGM.

* Mima ce mpeBU TOCTHITBT 0 PECYPCH 3a HHBECTHIHH (H TAXHATA CTOMHOCT), BB3MOKHOCTHTE 33 Bh3BDPBIIAHETO UM, KAKTO H
JMIIcaTa Ha BB3MOKHOCT 3a MPEINPHUITHETO J1a MU3IOJI3BA CBOMTE PECYPCH NO-PeHTaOMIIHO (0COOEHO upe3 4ucTo (PUHAHCOBU
oreparum).

® MIMaT ce MpeBHI TEXHOIOTHYECKHTE Pa3pabOTKHM, MOCTBIBT 0 PabOTHA CHIA M HEHHOTO MONOKEHHE CIPSMO HOBHTE
TEXHOJIOTHH, KAKTO M TEXHWYECKUTE YCIOBHS, CH3IAICHN OT OOMIECTBEHUTE WHCTHTYLWH, MPH KOUTO C€ JaBa pa3pelIeHue 3a
WHBECTHUIUH.

® B tasu rpyma $hakTOpH Ce MMa NPEBHI MOTHTHKATA HA OOMIECTBEHHTE MHCTHUTYIMH OCOOEHO 10 OTHOIICHHE HA JAHBYHOTO
oOarane M yCIIOBHSTA 32 H3HOC HA TPOIYKINA U IPYTH.
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BJIMSTHUETO UM KaTo ,,cTUMYJIHpanio®, 36.8% oT TAX ce BB3IbpKaT OT OlLieHKa, a 26.7% oTroBapAr, ue
¢daxTopbT He OKa3Ba BiUAHUE ((HUT. 3 OT MPUIIOKEHUETO).
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Mpuioxenne

@ur. 1. PasnpenesieHne Ha ouaKkBaHuTe HHBecTHIIHM mpe3 2018 r.
110 OCHOBHH MPOM3BOJCTBEHH IPYNUPOBKHU

0.8% 2.3%

[ TIpon3BOACTBO HA CTOKH
3a IBITrOTpaiHa
ynotpeba

® JIpou3BoAcTBO HA
HEIBITOTPaliHI
MOTPEOHUTEIICKH CTOKH

™ EHepreTHYHU U
CBBP3aHHU C BOJATa
CEKTOpH

B IIpon3BoACTBO HA CTOKH
32 MEXKIHMHHO
HnoTpedneHue

O TIpou3BOACTBO HA
HMHBECTUIIHOHHH CTOKH

B lpyru

@ur. 2. Paznpenesenue Ha NJaHUpaHuTe HHBecTHHM mpe3 2019 r.
10 OCHOBHH MPOU3BOACTBEHU TPYNUPOBKH

0.5% 2.1%

0 ITpou3BOACTBO HA CTOKU
3a IBJITOTpaiiHa
ymorpeba

¥ [Ipon3BoacTBO HA
HEJBITOTPANHI
MOTPEOUTEIICKU CTOKH

¥ EnepreTnuHu 1
CBBP3aHU C BoJaTa
CEKTOpH

1 ITpon3BOACTBO HA CTOKH
338 MEXKIUHHO
norpeodieHne

U IIpon3BoacTBO Ha
MHBECTUI[HOHHH CTOKH

¥ lpyru
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@ur. 3. Ouenka Ha ¢pakTopuTe, BJIMsCIIA BbPXY
pemieHusiTa 3a uaBecTuuu npe3 2019 ronuna
(OTHOCHTeIeH 5171 OT NPeNPUSATHSITA)
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Topcene Ha ®DUHAHCOBH pecypcu Texunueckn JHpyru dpakropu
TIPOTYKITUS WM 0YaKBaHH MeYanon taxropn
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