General government consolidated gross debt
	1. Indicator: General government consolidated gross debt


	Short Description:
Unit of measurement:

	The general government sector comprises the sub-sectors of central state government, local government and social security funds. GDP used as a denominator is at current market prices. Debt is valued at nominal (face) value, and foreign currency debt is converted into national currency using end-year market exchange rates (though special rules apply to contracts). The national data for the general government sector are consolidated between the sub-sectors. Basic data are expressed in national currency and converted into euro using end-year exchange rates for the euro provided by the European Central Bank.
% of GDP


	2. Purpose and relevance of the indicator


	The comparison between general government consolidated gross debt and GDP provides an indication of the state of health of public finances by showing the extent to which the government has relied on borrowing in order to cover its expenditure. Healthy public finances is one of the criteria of the Stability and Growth Pact (1997) and are used to assess the eligibility of Member States to join the single currency. A reduction in the level of debt also reduces future interest payments and thus creates more financial leeway for meeting the increasing needs of an ageing population. Public debt constitutes a burden for future generations as it reduces the amount of resources available for their consumption and investments. Therefore high and increasing debt ratios can be seen as an indication of unsustainable public finances.


	3. Data availability, reference period and update of the data


	Availability:
Reference period:
Last update:

	Data are available for the period 2000 - 2016.
Annual
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	4. Institution responsible for the development of the indicator:


	National Statistical Institute
Note: More information on the methodology of the survey and the relevant indicators can be found on the NSI web site in the subject heading “Macroeconomic statistics”, "Government Finance Statistics", Methodological Annotations: "Government deficit/surplus” and debt levels.



