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R&D expenditure
(total, public R&D expenditures and business R&D expenditures)

Investing in research and development is essential for making the transition to a knowledge-based economy as well as for improving labour productivity and stimulating economic growth. 

In 2015, the total amount of expenditure on research and development activity (R&D) was 850.5 million BGN which was 27.9% more than the previous year. 

R&D intensity (R&D expenditure as % of GDP) also increased in comparison with the previous year - from 0.79% in 2014 to 0.96% in 2015. Bulgarian national goal, related to the realization of Europe 2020 strategy, is to reach 1.5% R&D intensity in 2020. 

Figure 1. R&D expenditure
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