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CONSTRUCTION PRODUCTION INDICES IN AUGUST 202212

In August 2022, the index of production in section ‘Construction’ was 0.5% above the level of the previous
month (Table 1). The data are preliminary and seasonally adjusted®.

The calendar adjusted data* showed an increase of 1.0% in construction production, compared to the same
month of 2021 (Table 3).

Figure 1. Construction Production Indices (2015 = 100)
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! Data for August 2022 are preliminary.

2 The monthly indices show the short-term changes in construction production between two comparable periods. This
information can be used to analyse the current state of construction activity in the country, as well as a short-term forecast for its
future development. The indices are calculated on the basis of information on hours worked in construction. The data are
collected with a monthly sample survey that includes construction enterprises, whose production exceeds 75% of the total
production in construction. Construction Production Indices are calculated on the base 2015 = 100.

3 Seasonal adjustment is a statistical method that eliminates the seasonal component of time series.

4 Calendar adjustment is an adjustment for variations in monthly data caused by calendar effects, the different number of
calendar and working days in the months, national holidays and outliers (for example, the presence of more non-working days in
May could contribute to the decline in production in some activities).
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Monthly changes

In August 2022, the construction production index, calculated from the seasonally adjusted data, was above
the level of the previous month. An equal increase was observed in the production of building construction

and the production of civil engineering, both - by 0.5% (Table 1).

Figure 2. Changes of the Construction Production Indices compared to the previous month
(Seasonally adjusted, 2015 = 100)
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1. Changes of the Construction Production Indices
compared to the previous month?
(Per cent
2021 2022
vi] x| x| oxi] x| 1] u| m| v v wvi| v vii

Construction - total 08 01 -06 17 11 -02 -07 -12 04 19 -18 -04 0.5

Building construction 06 07 -03 16 14 02 -02 -14 03 17 -12 -03 05

Civil engineering 09 -06 -11 19 06 -03 -15 -10 07 22 -25 -07 0.5

! Seasonally adjusted.
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2. Construction Production Indices
(Seasonally adjusted, 2015 = 100)
2021 2022

vil| x| x| xa| xu| a] o] m] v v] wvi| vi| vii
Construction - total 899 900 895 910 919 917 910 900 904 921 904 900 90.5
Building construction 956 963 960 O7.5 989 987 985 972 974 991 979 976 981
Civil engineering 836 831 822 837 842 839 827 819 825 843 822 8l6 82.0

Annual changes

On an annual basis in August 2022, the increase in production in construction, calculated from calendar
adjusted data, was determined by the positive rate in building construction, where the growth was 3.3%,
while in civil engineering a decrease of 2.0% was registered (Table 3).

Figure 3. Changes of the Construction Production Indices compared
to the same month of the previous year
(Calendar adjusted, 2015 = 100)
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3. Changes of the Construction Production Indices compared
to the same month of the previous year!
(Per cent
2019 | 2020 2021 2022
v vin | vin| x| x| xi| xu| ] o[ | wv| v ovi| vir|vii
Construction - total 34 -46 16 14 -19 31 63 35 37 15 -23 66 -01 -09 10
Building construction 90 -84 -06 17 -19 36 85 42 69 43 -12 83 16 07 33
Civil engineering 37 07 44 09 20 26 34 25 05 -20 37 45 23 -29 -20
! Calendar adjusted.
4. Construction Production Indices
(Calendar adjusted, 2015 = 100)
2019 | 2020 2021 2022
v vinfvin| x| x| xi| xu| 1] u] m| av|[ v wvi] vir[vin
Construction - total 96.0 91.6 930 882 942 927 830 87.6 872 933 87.7 87.7 963 949 939
Building construction 1068 97.9 97.3 945 1003 986 90.0 958 96.0 1017 947 947 1036 1020 100.5
Civil engineering 839 845 883 8L2 874 861 752 783 773 840 799 798 881 870 865
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