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WHBECTUIIMOHHA AKTUBHOCT B ITIPOMUIIIJIEHOCTTA®

VHBecTuIonHaTa 6usHec ankera’ na HCH, [IPOBEJEHA Cpel MPOMULIICHUTE HPEANPUATUS TIPE3
okromBpu 2015 T., MOKa3Ba, 4e MpennpUeMadynTe OYaKBAT IPe3 HACTOSIIATa TOJMHA HAIpPaBEHUTE
WHBECTUINH J1a 0b1aT ¢ 32.6% mo-manko B cpaBHeHHe ¢ npenxoaHaTta 2014 ronuHa.

Crioper OCHOBHHUTE IPOW3BOJICTBEHH TPYIMUPOBKM HAW-TOISIM OTHOCHTEICH [SUI B OYaKBAHHUTE
uHBecTULMH 1pe3 2015 r. popMupar eHepreTMHUHUTE U CBBp3aHUTE ¢ BojaTa orpaciu (33.7%), cinenBaHu
OT OTpAaCIHTE, MIPOU3BEKIAIIN CTOKH 3a MexaUHHO moTpednerue (31.9%), n orpaciure, MPOU3BEKAANN
HeabIroTpaiinu notpedurencku ctoku (20.4%) (dur. 1 oT NpUI0KEHUETO).

[To nannu ot OGu3Hec aHkerara mporrosute 3a 2016 r. ca 3a HamaneHne Ha 06eMa Ha UHBECTHUIHUTE
B npomuiieHoctTa ¢ 2.4% cnpsimo 2015 r., kaTo 0koi0 36% OT npeanpuaTUsATa HE IJIaHUPAT Pa3xoau 3a
npunoOuBaHe Ha JBITOTPAHM aKTUBHM TMIpe3 cCle[BamiaTa roJuHa. B CTpykTypaTta 1O OCHOBHHU
MIPOM3BOJICTBEHU TPYNUPOBKU €HEPreTUYHUTE U CBBP3aHUTE C BOJATa OTpaciii OTHOBO (opmupar Haii-
rojsiM otHocHuTeneH s - 39.4%. Cren TX ce MOApe)AaT OTPACIUTE, TPOU3BEKIAAIIN CTOKH 32 MEKIUHHO
OTpeOJIeHNE, U TE3H, MPOU3BEK AN HEABITOTPANHN MMOTPEOUTEIICKH CTOKH - ChOTBETHO ¢ 32.4 1 15.7%
(dur. 2 oT NPUIOKEHHUETO).

Cwro0Opa3Ho HaNpaBICHUETO Ha WHBecTUIMUTE Tipe3 2016 r. ¢ HaW-TOISAM ST ce OYakBa Ja Obaar
TE3U 3a 3aMeCTBaHE Ha U3HOCEHOTO oOopyaBaHe - 29.3% oT o0mmus CTOWHOCTEH 00eM Ha UHBECTUIIMUTE B
npomunuieHocrra. Ha Bropo msicto ¢ 29.1% nsn1 ca mpenBUAEHUTE WHBECTUIIMU 32 YBEJIMYaBaHE Ha
MIPOM3BOJICTBEHUS KaNalUTeT, CIEIBAHU OT TE€3H 3a MEXaHU3allusl WM aBTOMATH3allMs Ha ChIIECTBYBAILU
MPOM3BOJICTBEHU TPOIECH U 33 BHBEKJAHE HA HOBH NPOU3BOACTBEHH TexXHONIOTUU - ¢ 24.2%, u 3a
OTa3BaHe Ha OKOJHATA CpeJia, MEPKHU 32 CUTYPHOCT U APYTH - ¢he 17.4%.

Io oTHOMmCHHE Ha (PAKTOPHUTE ,,THPCEHE HA HPOLYKIHATA”>, |, ()MHAHCOBH PECYpCH WIH OYaKBAHH
neuanéu’”™ W ,,TeXHHYECKH (baKTOpI/I”S, KOUTO OWXa TMOBIUSIM BBPXY PEIICHUATa HA MEHHDKBPHUTE 3a
uHBecTUlMH npe3 2016 r., mpeobiagaBaT MO3UTUBHUTE OLIEHKU Ha BIUSHUE - ,,CTUMYJIUPAIIO” WIH ,,MHOTO
ctumynupamo”. [Ipu rpynara ,,qpyru (baKTopI/I”6 24.7% OT aHKeTHpaHUTE MOCOYBAT BIMSHUETO UM KaTO

1 Or ampun 2011 r. HCHY 3anouna my6ImMKyBaHETO HAa JAHHHTE OT OM3HEC aHKETaTa ChoOpa3HO HoaTa Knacmpukarms Ha
ukoHomuueckute aeitoctn (KU - 2008) (NACE Rev. 2). Beuukd QUHAMHYHE pPEIOBE Ca MPEH3YHCICHH ChOOPA3HO
KHaCI/Iq)I/IKa]_II/IHTa 1 Ca CBIIOCTaBUMHU BbB BPEMETO.

Ot mait 2002 r. Bcuuku OuzHec HabOmromeHus ce ¢uHaHCHpaT chBMecTHO oT HCU m EBpormelickaTa KOMHCHS CHIIIACHO
NOAIMCAHN CHOpa3yMeHus Mexny asere uHctutynun. HCU ce aHraxupa Jga mnpoBexIa HaONIOJCHHUATA CHITIACHO
XapMOHHM3MpaHaTa mporpama Ha EBpormeiickust cpio3. Besko crobmenne wim myOnukanus Ha HCU e ¢ aBrop HCU u
Komucusta He HOCH OTTOBOPHOCT 3a [OJI3aTa, KOSTO MOKe Aa 0bJie M3BJIe4eHa 0T HH(OpPMaNusTa, ChabpiKaIla ce B TAX.

Nma ce npeaBuz CTENEHTa Ha U3IOI3BaHE HA 000PYIBAHETO W EPCIIEKTHBUTE 32 MPOAAKOH.

Wma ce npenBUI JOCTBIBT 10 PECYPCH 38 MHBECTHLIMH (M TSIXHATa CTOWHOCT), BB3MOKHOCTUTE 33 Bb3BPBILAHETO UM, KAKTO U
JIMIIcaTa Ha Bb3MOKHOCT 32 NMPEINPHUATHETO Ja M3II0J13Ba CBOMTE PECYPCH MO-PEHTA0MITHO (0COOCHO Ype3 YUCTO (PHMHAHCOBH
oTieparyn).

Hmar ce mpenaBuj TEXHOJIOTMYECKHTE Pa3pabOTKH, AOCTBIBT 0 PadOTHA CWJIa U HEHHOTO MOJIOXKEHHE CHPSMO HOBHTE
TEXHOJIOTUH, KAKTO U TEXHUYECKUTE YCIOBUS, Ch3JaJIeHH OT OOLIECTBEHUTE MHCTUTYLIMHU, IPY KOUTO CE€ JlaBa pa3pelieHue 3a
HMHBECTULUU.
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B Ta3u rpyna ¢akropu ce uMa npeaBul MOJUTHUKATA HA OOIIECTBEHUTE WHCTUTYIIMH, OCOOCHO MO OTHOLICHUE HAa JAHBYHOTO
o0Jiarase M yclIOBUsITa 32 U3HOC Ha MPOAYKIMS U APYTH.
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,»CTUMYJHpano”, 38.4% oT TIX ce BB3IbpXKAT OT OleHKa, a 24.8% oTroBapAr, ye QakTOpbT HE OKa3Ba
Brusiaue (ur. 3 oT MPUITIOKEHUETO).
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IIpnioxenne

®@ur. 1. Paznpenenenue Ha o4aKBaHUTe MHBecTHLMH nipe3 2015 r.
10 OCHOBHH NMPOMU3BOJACTBEHH IPYNHPOBKH

[ TIpoU3BOJCTBO HA CTOKHM 3a
JIBJITOTpaiiHa ynoTpeba

M [Ipou3BOACTBO HA HEABITOTPAHHU
MOTPEOHUTEICKH CTOKH

M ExepreTHYHU M CBBP3aHU C
BOJIaTa OTPACIH

[ TIpou3BOACTBO HA CTOKH 32
MEKIMHHO TIOTpebneHne

O TIponsBoacTBO Ha
MHBECTHIHOHHN CTOKH

= Jlpyru

@ur. 2. PaznpenesieHue Ha IVIAHMPAHUTe MHBecTHMH npe3 2016 r.
110 OCHOBHM NIPOM3BO/JCTBEHH IPYNUPOBKHU

15.7%
I TIpou3BOACTBO HA CTOKHM 3a
JUBITOTpaiiHa ynoTpeda

M [Tpou3BOACTBO HA HEABITOTPAHHI
MOTPEOHUTENICKH CTOKH

M EHepreTHyYHH U CBbP3aHU € BOZATA
oTpaciu

¥ [IpoHM3BOACTBO HA CTOKH 3a
MEXK/IMHHO MOTpedlIeHne

32.4%

O TIpon3BoACTBO HA MHBECTHIIMOHHU
CTOKH

u [lpyru
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@ur. 3. Ouenka Ha (aKTOpUTE, BIAUSICIIH BbPXY
pelieHUsiTa 3a HHBecTUIUM npe3 2016 ronnHa
(OTHOCHTEJIeH 5171 OT NPeNPUSTHATA)
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Twpcene Ha DduHaHCOBH pecypcH TexHmdecku Jpyru hakropu
TIp Oy KIHSL WITH OYaKBaHH T1e4aon tdaxropu
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