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CONSTRUCTION PRODUCTION INDICES IN FEBRUARY 2018"2

In compliance with Regulation (EC) M 1165/1998 and amendment Regulation (EC) Ne 1158/2005 since February
2018 the base year for Short-term business statistics has been changed. All short-term indicators presented in the form
of index is calculated and published at 2015 as a base year. The time series has been recalculated according to the
new base year and they can be downloaded from INFOSTAT information  system:
https://infostat.nsi.bg/infostat/pages/module.jsf?x_2=99.

According to the preliminary data, in February 2018 the index of production in section ‘Construction’
calculated on the base of seasonally adjusted data® was 13.9% below the level of the previous month
(Table 2).

In February 2018 working day adjusted data* showed an increase by 4.1% in the construction production,
compared to the same month of 2017 (Table 4).

Figure 1. Construction Production Indices (2015 = 100)
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! Data for February 2018 are preliminary.

2 The monthly indices show the short-term changes in the construction production between two comparable periods. This information can be
used to analyse the current state of the construction activity in the country, as well as short-term forecast for its future development. The indices
are calculated on the base of information on hours worked in the construction. The data are collected with monthly sample survey, which
includes construction enterprises, which production exceeds 75% of the total production in construction. Construction Production Indices are
calculated on the base 2015 = 100. Data for 2016 are reconciled.

% Seasonal adjustment is a statistical method which eliminates the seasonal component of time series.

* Working day adjustment is an adjustment for variations in monthly data, caused by calendar effects, different number of calendar and working
days in the months, national holidays and outliers (for example the presence of more non-working days in May could contribute to the decline in
the production in some activities).
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Monthly changes

In February 2018 the construction production, calculated from the seasonally adjusted data, was below the
level of the previous month. Index the production of building construction fell by 18.2% and production of
civil engineering - by 7.5% (Table 2).

Figure 2. Changes of the Construction Production Indices compared to the previous month
(Seasonally adjusted, 2015 = 100)
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1. Construction Production Indices
(Seasonally adjusted, 2015 = 100)
2017 2018
nl ml vl vl vif vl vin] x| x| xi] xn Il u
Construction - total 813 840 847 883 881 888 897 897 916 930 913 1028 884
Building construction 86.2 877 892 925 922 941 952 96.1 974 989 101.2 116.7 954
Civil engineering 759 799 79.7 837 835 827 835 826 852 864 80.2 87.2 80.7
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2. Changes of the Construction Production Indices

compared to the previous month*

(Per cent

2017 2018

L] v vl owvil vl vin]l x| x| xi] xn 1|

Construction - total
Building construction

Civil engineering

! Seasonally adjusted.

Annual changes
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1.7 1.8 3.7 -0.3 2.2 1.2 09 13 16 23 153 -182

53 -02 50 -0.2 -0.9 0.9 -1.0 31 15 -1.2 8.7 -1.5

On an annual basis in February 2018, the increased of production in construction, calculated from working
day adjusted data, was determined from the positive rate in the building construction, where the growth was
by 7.4%, while in the civil engineering was no change (Table 4).

3. Construction Production Indices
(Working day adjusted, 2015 = 100)

2015 | 2016 2017 | 2018
nl ol ulm| v vl owi] vil vin] x| x| xilxn| 1] n|
Construction - total 896 802 783 OL5 848 898 955 038 046 858 957 042 756 871 B8L5
Building construction 885 79.2 829 964 89.7 951 100.8 100.9 1015 920 1019 99.7 815 950 89.0
Civil engineering 909 813 73.2 86.1 79.3 838 89.5 85.9 86.9 78.8 889 88.0 69.0 784 73.2
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4. Changes of the Construction Production Indices
compared to the same month of the previous year®

(Per cent)
2015 | 2016 2017 2018
1l 1l II‘ III| IV‘ V‘ VI|VII| VIII| IX‘ X‘ XI‘ XIl I| 1l
Construction - total 9.9 -105 24 10 41 139 78 89 83 69 98 76 -74 258 4.1
Building construction 5.0 -105 47 72 109 212 142 173 160 132 152 121 -31 340 74
Civil engineering 158 -10.5

! Working day adjusted.
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