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Aggregate replacement ratio
	1. Indicator: Aggregate replacement ratio

	Short Description:
Unit of measurement:
	The indicator is defined as a ratio of the median individual gross pensions of persons aged 65 - 74 relative to median individual gross earnings of persons aged 50 - 59, excluding other social benefits. It reflects the level of retired persons’ pensions relative to the income from work of people in the decade before retirement.
Percent

	2. Purpose and relevance of the indicator

	The purpose of pensions is to provide an adequate level of income for the people who are already over the working age. On several meetings of European Council has been highlighted the challenge of an ageing population and its implications for the maintenance of adequate and sustainable pensions.

	3. Data availability, reference period and update of the data

	Availability:
	Data are available for the period  2006 - 2016

	Reference period:
	Annual

	Last update:
	December 2017

	
	

	4. Institution responsible for the development of the indicator

	National Statistical Institute
Note: More information on the methodology of the survey and the relevant indicators can be found on the NSI web site, in the subject heading "Social Inclusion and Living Conditions", Methodological Annotations: "Poverty and Social Inclusion Indicators".


