
General government consolidated gross debt
The ratio between general government debt and GDP shows the extent to which the government has relied on borrowing in order to cover its expenditures and thus it provides an indication of the state of public finances. Achieving sustainable public finances is one of the criteria of the Stability and Growth Pact (1997) and is used to assess the eligibility of the Member States to join the single currency. 

A reduction in the level of debt also reduces future interest payments and thus creates more financial leeway for meeting the increasing needs of an ageing population. The public debt is a burden for the future generations as it reduces the amount of resources available for consumption and investment. Therefore high and increasing ratios of debt to GDP can be seen as an indication of unsustainable public finances.
During the period 2000 - 2008 the share of the general government debt in GDP shows a constant decrease - from 71.2% in 2000 to 13.0% in 2008. The next period 2009 - 2015 is characterized with a certain increase, as according to the final data in 2015 reaches 26.0%. 
Figure 1. Share of general government consolidated debt in GDP
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4.6.TS-en

																								(Percent)

		General government consolidated gross debt according to ЕSA 2010

		Indicators		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015

		General government consolidated gross debt - mln. BGN		19872.24		19988.05		17376.83		15892.96		14720.41		12498.05		11189.19		10359.72		9480.81		9991.58		11453.35		12290.67		13700.25		13978.07		22553.90		23049.46442262

		Gross domestic product - mln. BGN		27917.36		30881.60		33980.44		36516.26		41101.64		46942.28		53490.93		63970.23		73094.77		72843.79		74771.26		80758.97		82040.41		82166.09		83634.32		88571.323

		General government consolidated gross debt in % of GDP		71.2		64.7		51.1		43.5		35.8		26.6		20.9		16.2		13.0		13.7		15.3		15.2		16.7		17.0		27.0		26.0

		Source: National Statistical Institute.

		Short definition: The general government sector comprises the sub-sectors of centra government, local government and social security funds.  The ratio between general government debt and GDP is expressed on the basis of revised data according to the methodology of the European System of National and Regional Accounts ESA 2010 for the entire period. GDP used as a denominator is at current market prices. General government consolidated gross debt is in nominal value at the end of the  year.  Data for the general government sector are consolidated between the sub-sectors.
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